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2018 June 21 Reservoir Committee Meeting – Staff Report Agenda Item 2-3 

Requested Action: 

Discuss ion and poss ible di rect ion to staff  regarding the submitta l of an appl icat ion for  

the USDA Rura l Development Community Faci l i t ies Loan program .  

Consider making a recommendation to the Authority that they submit the USDA loan 

appl icat ion by July 31, 2018 on the condit ion the Reservoir  Committee’s Ad Hoc 

Finance and Economics Work Group has reviewed the key documents and this Work 

Group’s concerns have been sat is factor i ly addressed.  

Detailed Description/Background: 

Staff has been working in c lose coordinat ion with USDA Rural  Deve lopment staff to 

prepare and submit a  loan appl icat ion under the USDA Rura l Development Community 

Faci l i t ies program by July 31, 2018. I f approved, th is  low interest loan would  be 

appl ied to separable faci l i t ies , referred to as the Maxwel l  Water Intert ie , that a l ign 

with USDA’s program goals . These faci l i t ies are also compat ib le with fac i l i t ies being 

proposed as part of the Sites Project . The est imated loan va lue is $500 mi l l ion.  

Prior Reservoir Committee Action: 

None.  

Fiscal Impact/Funding Source:  

None.  

Staff Contact:  

J im Watson 

Attachments: 

None.  


