2018 December 17 Authority Board Meeting — Staff Report - Agenda Item 4-3

¢p Sites

Topic: Authority Board Agenda Item 4-3 2018 Dec 17

Subject: Sites Project Authority Banking Services

Requested Action:

Consider approval of the transfer of the Sites Project Authority’s banking services to
River City Bank.

Detailed Description/Background:
Banking services for the Sites Project Authority is currently provided by U.S. Bank.
Due to some concerns with the current level of service that the Authority is receiving,

and in anticipation of the Authority’s future banking needs, the Ad Hoc Finance &
Budget Committee has been looking at other banking services that are available.

Prior Authority Board Action:

None.

Fiscal Impact/Funding Source:

None.

Staff Contact:

Joe Trapasso

Attachments:

None.
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