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** Deferring Principal and Interest 
Payments can reduce required cash flow 
during construction

WIFIA Loan has 
the potential to 
reduce the unit 
cost of Sites 
Reservoir water 
by as much as 

10%

JPA 
Indicative 

Rating 

(Nov 2022)

Submit WIFIA 
Application 

(March 2023)

Receive 
Water Right 
Order and 

Permit 
(Dec 2023)

Negotiate 
terms/close 
WIFIA loan 

(March 2024)

Enter 
Financing 

(July 2024)
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