
 

M e e t in g : Reservoir Committee & Authority Board  

Agenda Item 1.2  

June 21,  2024 

S u b j e c t :  Treasurer’s  Report  

 

Preparer: T ra p a s s o  Authority Agent: T ra p a s s o  Approver: Br o w n  Page: 1 of 1 

 

Requested Action:  

 

Reservoir Committee and Authority Board consider acceptance of th e Sites Project  

Authority Treasurer’s Report.  

 

Detai led Description/Background : 

 

Attachment A incorporates f inancial  information through  May 31,  2024. 

 

Fiscal  Impact/Funding Source :  

  

None.  

 

Staff Contact:  

 

Joe Trapasso  

 

Primary Service Provider :  

 

P inion, LLC -  Project Accountant  

 

Attachments:  

 

Attachment A:  Treasurer’s Report  

 



SITES JOINT POWERS AUTHORITY 
TREASURER'S REPORT 

May 31, 2024 

Savings Account-River Ci� Bank 

Beginning Balance 05/01/2024 $ 20,078,655.14 
Interest Earned $ 79,137.00 
Transfer funds to general account $ (2,210,420.48) 
River City Bank /CS Savings Account Bo/once 0S/31/2024 $ 17,947,371.66 

General Oe,erating Checking Account-River Ci� Bank 

Beginning Balance 05/01/2024 $ 20,085,066.31 
Reservoir Revenue $ 112,000.00 
Interest Earned $ 76,278.18 

DISBURSED: 
Office Rent $ (4,500.00) 
Accounting Services $ (2,190.00) 
Bank Service Fees $ (453.07) 
Office Expenses $ (801.43) 
Executive Director Services $ (40,704.00) 
Professional Fees-Strategic Planning Services $ (670.00) 
Professional Fees-MOU Planning $ (125,000.00) 
Professional Fees-Project Controls $ (367,938.18) 
Professional Fees-Legal Counsel $ (8,872.50) 
TOTAL DISBURSED $ {551,129.18) 
Transfer Funds from Savings account $ 2,210,420.48 
RCB General Checking Account Balance 0S/31/2024 $ 21,932,635.79 

Federal Fund Checking-River Ci� Bank 

Beginning Balance 05/01/2024 $ 6,284.63 
Reservoir Revenue $ 4,887,102.40 
Interest Earned $ 18,152.77 

DISBURSED: 
External Affairs Manager $ (27,552.44) 
Program Operations Manager $ (34,246.88) 
E&C Manager $ (35,031.10) 
Professional Fees-Owner's Advisor-Financing $ (10,000.00) 
Professional Fees-Federal Gov't Affairs Support $ (21,000.00) 
Professional Fees-EPP Manager $ (35,110.50) 
Professional Fees-Engineering Services $ {449,591.92) 
Professional Fees-Enviro Mitigation Planning $ (3,634.16) 
Professional Fees-Permitting & Agreements $ (3,371.53) 
Professional Fees-Wheeling Rate Services $ (3,020.00) 
Professional Fees-Legislative/Reg/Strat Support $ {9,000.00) 
Professional Fees-Water Rights Modeling $ (31,021.32) 
Professional Fees-Communications $ (23,141.66) 
Professional Fees-Inter-Agency Agreements $ (46,812.50) 
Professional Fees-Water Rights Legal Counsel $ (55,911.50) 
Professional Fees-Real Estate Legal $ (11,319.80) 
Professional Fees-Geotech Engineering $ (104,414.06) 
TOTAL DISBURSED $ (904,179.37) 
RCB Federal Fund Checking Account Balance 05/31/2024 $ 4,007,360.43 

State £WSIPI Fund Checking Account-River Ci� Bank 

Beginning Balance 05/01/2024 $ S.84 
Reservoir Revenue $ 1,136,103.41 
Professional Fees-Bond Counsel $ (19,528.00) 
Professional Fees-Engineering Services $ (177,227.60) 
Professional Fees-Inter-Agency Agreements $ (22,250.00) 
Professional Fees-Permitting & Agreements $ (153,179.69) 
Professional Fees-Real Estate Appraisal Services $ (12,000.00) 
Professional Fees-Litigation $ (8,481.16) 
Professional Fees-Reservoir Operations Modeling $ (13,187.75) 
Professional Fees-Project Integration $ (391,417.19) 
Professional Fees-Special Legal $ (208,882.86) 
Professional Fees-Operations/Sim Modeling $ (95,193.34) 
Professional Fees-Real Estate Legal $ (15,094.18) 
Professional Fees-Municipal Advisor $ (4,631.25) 
Professional Fees-Legal Counsel $ (14,404.50) 
TOTAL DISBURSED $ (1,135,477.52) 
RCB State Fund Checking Account Balance 0S/31/2024 $ 631.73 

TOTAL CASH ON HAND May31, 2024 $ 43,887,999.61 
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